D INDUSTRIAL DEVELOPMENT AGENCY

APPLICATION

Acaordmgly, :ﬂ} questxons should be ,' ered aCCurately and completely by an officer or ’oth emp ee
of 'your firm ‘who is: thoroughly familiar with the business’ and affairs of your firm and who is also
thoroughly familiar with. the proposed project. This application is subject to acceptance by the Agency.

TO:  Town of Guilderland Industrial DeveIOpmcnt Agency
Guilderland Town Hall
‘Western. Avenue Route 20

quﬂderxand New York 12084
-Attention: Chairman

This application by applicant respectfully states:

APPLICANT: A. ‘ .
:APPLICANT S STREET ADDRESS 6495 State Route 158
?CIIY.V Altamont STATE: __NY _ ZIPCODE:. 12009 -

- ﬂt__ﬂ}_xps Hardware

PHONENO,:518-459-2300 FAXNO..  BMAILj  hardware@shopPhillips.com

NAME OF PERSON(S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO THIS
APPLICATION: Jonathan Phillips

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING:

NAME OF FIRM; ____ Goldmian PLLC

NAME OF ATTORNEY: Paul Goldman

ATTORNEY’S STREET ADDRESS; __210 Washington Ave, Ext
V... STATE; NY __ ZIPCODE; 12203

PHONENO:518:431-0941 FAXNO.:  EMAL: . pgoldman@goldmanplle.com _

NO ,SE READ THE INSTRUCTIONS ON PAGE 2 BEFORE F}:LLING Qujr ';__Hrs.
.AP CATION.
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Z”IN’STRUCTI’C)’NS

1. i vill not ‘] 'provc any application:unless, in the  judgment: of the. Agency, said ‘application and the:
summary ¢o Sufficient infor pon which to base a decision. whether to :approve or ‘tentatively approve an.
action.

2. Fill in-all blanks, using “none™ or“not applicable” or “N/A™ where the question is fiot appropriaté to the project:
which is the subject.of this apphcanon (the' “Projcct”)

3. Ifan estimate.is given as the answer to'a question; put “(est)” after the figute or answer which is estimated.

4, If'more space is needed to answer any specific question; attach a separate sheet.

5. ‘When completed, return two (2) copies of this’ apphcatlon to the Agency at the address indicated on the first page
of this appi;catlon

6. The Agency will not.give final approval to this application until the Agency reccivesa. completed environmental

‘assessment form conceming the Préject which is the subject of this application.

8. The: apphcant will be reqmred to pay to ihe Agency all actual costs mcurred n connectmn wlth tius apphcat il
jand fhe Prq]ec ’ 1 ;

‘bond c:ounsei mav be considered as a pa t of the project and include as apart ‘6‘ft 1€ resultant ben,;x.ssue

9, The ‘Agency has established an, apphcatton fee of Two Hundred Fifty Dollars ($250) to cover the anticipated
Costs of the Agency in processmg thls apphcanon A check or money order. made' ayable to the Agency must accompany

AGENCY. AGREES N WRITING TO THE ARY, T , TO BE PAID BY THE
APPLICANT AT OR PRIOR TO THE GRANTING OF ANY FINANCIAL ASSISTANCE BY THE AGENCY.
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FOR AGENCY USE ONLY

Project Number ..

_Date application Received by Agency.

Date application referred to attorney for review

Date copy of application mailed to members

Date notice of Agency meeting on application posted

o

Date notice of Agency meeting on application:mailed

_Date of Agericy meeting on application

. Date Agency conditionally approved application

E'Dat’e‘!s'chédful.éd_'foh‘pilbfi,cn.hea:ing.

Date Environmental Assessient Form (“EAF”) received

AL

:Date Agency ‘cbxﬁpléted enviranmental review

12.

Date of final approval of application
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SUMMARY OF PROJECT

Applicant: A. Phillips Hardware

Contact Person: Jonathan Phillips

Phone Number: 518-281-2505 (cell)

Occupant: A. Phillips Hardware

Project Location: 6495 State Route 158, Altamont, N'Y, 12009
Approximate Size of Project Site: 4.5 +/+ acres

Description of Project: Build a new hardware store niext t6 eXistmg hardwate store; then
take down original hardware store and build a convenience store with Dunkinanda gas station,

Type of Project: [J Manufacturing [ Warehouse/Distribution.
[ Commercial I Not-For-Profit
[ Other-Specify

Employment Impact;  Existing Jobs - maintain 3 full time, 2 part time employees
New Jobs = will add 3 full time and 2 part time employees

‘Project Cost: $.__$4.3 million (est)

‘Type of Financing: [ Tax-Exempt [ Taxable Straight Lease

‘Estimated Value of Tax-Exemptions:

NY.S. Sales and Compensating Use Tax: $_ 188,400

‘Mortgage Recording Taxes: $__ 40, 310 i
Real Property Tax Exemptions: $_ 86875 s
‘Other (please specify); S

Provide estimates for the following:

Number of Full Time: Employees at the Project Site before IDA Status:  3/(plus:2 part-time)
-Estimate of Jobs to be’ 5
Estimate of Jobs to be Retained: 5 , .
‘Average Estimated Annual Salary of Jobs to be Created: :$35,000 (full-time)
- 4 =
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Annuahzed Salary Range of Jobs to be Created $12,000 - $35,000
Estimated Average Annual Salary of Jobs to be Retained; $12,000 - $35,000
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1. INFORMATION CONCERNING THE PROPOSED. OCCUPANT OF THE PROJECT

,LEREINAFTER THE “COMPANY”).

A, Idennty of Companv

A. Phillips Hardware
6495 State Route 158, Altamont, NY

Company Name;
Present-Address:
Employer’s ID No.:_14-1491134 ,.

If the Company differs from the Applicant, give details of relationship: _ N/A

a. .Corporation If so, mcorporated in what country?

b, oPart

Indicate type of business organization of Company:

USA. ‘What
‘State?  New York . ; Date Incorporated 10/25/1 965 ;5 Typeof Corporatmn‘?
Stock Corporation: Authonzed to do business in New York? Yes X » : NoO

‘ershlp If S0, 1ndzcate type of partnershxp

ERVEY

Date formed Authonzed to do busmess in New York Staté? Yes._ - ] No )

d. oSole proprietorship.

Is'the: Company a subszdlary or direct or indirect affiliate of any other orgamzatlon(s)‘?
If so, indicate name of related organization(s) and relationship: _ N/A

‘B. Management of Company:

i

List all ownets, officers, members, directors and partners (complete all columns. for
each person):

NAME AND HOME ADDRESS

‘OFFICE HELD

'OTHER PRINCIPAL BUSINESS.

Jonathan Phillips —6545 Lainhart
Rd, Altamont, NY, 12009 _

‘President

‘Amy Phillips— 6545 Lainhart Rd,
- Altamont; NY, 12009

Vice President.

’Abbott hillip: ps — 621 Sommerset Dr,
Shngeriantfs NY; 12159

-Chief Financial Officier
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2. Is the Comp any-or management of the Company now a plamtxff or a defendant in any
civil or criminal litigation? Yes_ . ;No_X .,

3. Has any person listed above ever been convicted of a criminal offense (other than a
‘minor traffic vmiataon)‘? Yes  ;No X X .

4. Has any person hsted above ‘or any concern with whom such ‘person has been

connected ever been in: recelvershlp or been adJudwated a bankrupt? Yes .

;No_X .

5. If the answer to-any of questions 2 through 4 is yes, please, furnish details in a separate

attachment.

Principal owners of Company:

1. 1s Company publicly held? Yes_ ; No_X . If yes, please list exchanges where

stock traded;

2. Ifno, list all stockholders having a 5% or more interest in the Company:

NAME

ADDRESS

PERCENTAGE OF HOLDING

Jonathan Phillips

6545 Lainhatt Rd,:Altamont, NY
12009

99

D. Company’s principal bank(s) of account:

SEFCU-
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1. DATA REGARDING PROPOSED PROJECT.

A. Deseription of the Project: (Please provide a brief narrative descnptmn of the
‘Build a new hardware store next to existing hardware store, then take down orig
‘hardware store:and build a new convenienice store with Dunkin and gas station

B. fLocatten of the Prolect*

1. ‘Street Address; . 6495 State Route 158
2 Cityof e 223 DIAIE
3. Townof Altamont.
4. ‘VﬂlagSOf ER——
5. Countyof_ _Albany

C. Description-of the Project site:

1. Approximate size (in deres or square feet) of the Project: site:  125dcres . Isa
‘map, survey or sketch of the Project site attached? Yes. X . No g

2. Are there existing buildings on the Project site? Yes X ;No. ..

4. If yes, indicate the number of buﬂdmgs onthesite: 1 - . Also, please bmeﬂy
1dent1fy each. eXIStlng buﬂdmg and indicate the approxmaate size (m square feet) of
each such ex1stmg building: current hardware store: 7.000 Sq. 1t

use of present buﬂdmgs retail hardware store “

c. ‘Are the existing buildings abandoned? Yes_ No X .. About to be abandoned?
Yes  ;No_X . Ifyes, describe:

d. ‘Attach photograph of present buildings:
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3. Utilities serving the Project site:

Water-Municipaly v
Other (describe) _
Sewer-Municipal;
Other (describe) __. o

Electric-Utility: National Gnd - e
Other (describe) B o e e

Heat-Utility: G.A. Bove Fuel propane
Other (descnbe)

4. Present legal owner of the Project sitez ____Phillips Family Realty Associates LLC

a. If the Company owns the Project site, indicate date of purchase; 1984 ; purchase
price: $150,000 (est).

b. If Company does not own the Project site, does Company have an option signed

‘with the owner to purchase the Project site? Yes  ; No_ If yes, indicate:
date ‘option signed with the owner: , 20 ; and the date the option,
expires: _ 20

¢, If the Company ‘does not own.the Project site, is there a relationship legally or by
common control between the Company and the present owner of the Project site?
Yes N iNo__ . Ifyes, describe;

5. a. Zoning District in which the Project site is located: ___GB — General Business

b. Are there any variances or ‘special perrmts affecting the Project site? Yes. A,
No X. Ifiyes, list below and aftach copies of all such variances or special permits:

D. Description.of Proposed Construction:

1. Does part of the Proj ct consist: of the acquisition or construction of @ new building or
bmldmgs‘? Yes X ;No___. Ifyes, indicate number and size of new buildings:
2 buﬁdmgs —1 hardware store 15.000:sq. ft.
1 convenience store with Dunkin within the space: 5,000 sq ft
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renovation;

expanded of fenovated, the size of any. expansions and the nature of + expansion and/or

Describe the principal uses to be made by the Company of the building or ‘buildings to

be acquired, constructed, or. expanded: mixed use — commercial; (hardware retail), food
i'servwe, _gas servwe

Description of the Equipment:

1, Does a part of the iject consist of the -acquisition or installation of machinery,
equipment or other personal property” (the “Equipment”)? Yes_X No . . If'yes;
describe the Eqmpment -gas station pumps, uncferground gas holdmg tanks

2. With respect to'the Equipment to be acqulred ‘will any of the Equipment be Equipment
which has prevzously beenused? Yes_ ;No X . Ifyes, please provide detail:

3. Describe the ‘principal uses to be made by ‘the Company of the Equipment to be
‘acquired or installed: gas station

Project Use:

1.

‘What are the principal products to be produced at the Project? . N/A

2. What are the pnnc1pa1 activities to be conducted -at the Project?  Hardware retail,

convenience retail, food service and gas service _

- 10~
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3. Does the Project include facilities or property that ‘are primarily used in making retall
sales of goods or services to custoriiers who personally visit such facilities? Yes X ;
No___ . If yes;, please prov1de deétail; hardware retail store, convenience retail store;
food service and gas service

4. If the answer to question 3 is yes, what percentage of the cost of the Pro;ect will be
fexpended 'on such facilities or property pnmanly used in making retail sales of goods
of services to.customers who personaliy visit the Project? 100 _100%

'mdzcate whether any of the followmg apply to the Pr03 ect:

4. Will the Project be operated by a not-for- -profit corporatlon? Yes_ ;No X . If
yes, please explain: _

economlc devefqprnent reg;on in whmh the PfOJCCt w;_'l‘l‘ be ,Ipcated? Ye§ __ ,
No_X . If yes, please explain: ___ o

. Would the Project occupart, but for the: contemplated financial assistance from the.
Agency, locate the related jobs outside the State of New York? Yes No X
If yes, please explain: _

d. Is the predominant purpose of the Project to make available goods or services
‘wh:ch would not, but for the Project, beé reasonably accessible to the residents of
‘town, ot village within which the Project will be located, because of a lack
of reas()nably accessible retail trade facilities offering stch goods or services?
Yes X ; No_ .. If yes, please provide detail; it would_provide local
convemence for our good and services provided. . I L

b 11 e

012114.00000 Business 4131726v2



e. Will the: Project be located -in ‘one of the following: (i) an ared designed 'as an
economic developmient zone: pursuant to Article 18-B of the ‘General Municipal
Law; or: (i) a census tract or block. numbering area (or census. tract -or block
@numbermg area contiguous thereto) which, accordmg to ‘the most recent census
data, has (x) a poverty rate of at least 20% for the year in which the data relates, or
at least 20% of households receiving public assistance, and (y) an unemployment
rate of at least 1.25 tlmes the statewide unemployment rate for the year to which the
data relates? Yes iNo_X . If: yes, please-explain: _

6. If the answers to any of’ subdivisions ¢. through e.of questzon 5 is yes, will the: PI‘OJCCt‘
[preserve permanent, private sector jobs or increase the ‘overall number of permanent,
private sector jobs in the State of New York? Yeés_X ;No____. If yes, please explain;
‘We will hire more staff for the hardware store sinie it is Iarger than our cutrent store. Will
need convenience store workers and Dunkin will hire their own staff. New ‘hire estimates

for ‘*aslconvemence store workers and Dunkm are 8 full time and 7 part time | obs

7. Will the completion of the Project result in the removal of a plant or fac1l1ty of the
Company or another proposed oceupant of the Project: (a “Pr(uect Occupant”) from one
area of the State of New York to another area of the State of New York? Yes
No_X . Ifyes, pleaseexplain; .

8. 'Will the completion of the Project result in’ the abandonment of one or more plants or
facilities of the Company located in the State of New York? Yes  ;No X . Ifiyes;

please provide detail:.

9. If the answer to either question 7 of question § is yes, indicate whether any of the
following apply to'the PI‘OJ ects

a, Is the Project reasonably necessary to preserve the competitive ‘position. qf"’the
Company or such Project Occupant in its industry? Yes ; No___ . If yes,
please provide detail:  N/A
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10.

11.

12,

13.

please prowde detail:

b: Is the Project reasonably necessary to d1scourage the Company or such Project
Occupant from remowng such other plant or facility to a location outside the State
of New York? Yes  ;No. . Ifyes, please providedetail: N/A ..

‘Will the Project be owned bya not—for—proﬁt corporatwn‘? Yes _ No X . . Ifyes,

1f the answer to -question 10 is yes, indicate whether any of the: following apply to the
Project:

a. Isthe Pro;eot a housing facility pnmar;ly demgned to be OCCupled by md1v1duals 60

‘years of age‘or older? Yes.

b. I8 the Project-a dormitory for an educational institution? Yes. _ ;No_ .. . If yes,

please explain: _N/A

If the answer to any of the questions contained in question II s yes, indicate whether
the cost of the Project will exceed $20 mllhon Yes _ No . I yes, please

provide detail: N/A

‘Will the Project be sold or leased toa mummpahty? Yes.._. No X . Ifyes, please
‘provide detail: ,

- 13 -
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1.

Project Status;

If the Pro;ect mcludes the acqulsmon of any land -or-buildings, have any steps. been
No___. If yes, please discuss in detail the

If the:Project includes the acqu151t1on of any Equipment, have any steps been taken
toward acqumng same? Yes' No X . I yes, pIease disciss in detail thc
‘approximate stage of such acqulsltmn R ~

If ‘the iject involves the construction or reconstruction of any building or other
:;lmprovement ‘has construction '‘work on any ‘such. burldmg or’ improvement begun‘?
Yes_ X 3 No__ . If yes, please discuss in detail the approximate extent of
e.constructlon and the extent of completion.. Indicate in your answer whether such
:ispeCIﬁc steps have ‘been completed as site cleararce and preparatior; complenon of
foundations; installation of footings; etc.: L

-three (3) years ‘and the purposes of such expendxtures SI?S 000 (est) _

Please ‘indicate the date the apphcant estimates the Project will be completed:

Fall 2019.

Method of Construction after Apency Approval:

1.

If the Agency approves the. praject which is the subject ‘of this application, there are

two methods that may be used to construct the project: The applicant can construct the
pro;ect pnvately and sell the project to the Agency upon completion. Altematweiy,
the applicant can request to be appointed as “agent™ of the Agency, in which case
certain laws applicable ‘to public construction may apply to the project. Does the

14~
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-applicant wish to be demgnated as “agent” of the Agency for purposes of conistructing
thé project? Yes X ;No..

2. Ifthe answer to question 1 is yes, does the apphcant desire such “agent” status prior to.
the closing date of the financing? Yes e 3No_ X .

1II. INFORMATION CONCERNING LEASES OR. SUBLEASBS ‘OF THE PROJECT.
(PLEASE COMPLETE THE FOLLOWING: SECTION IF THE COMPANY INTENDS TO
LEASE OR SUBLEASE ANY PORTION OF THE PROJECT). ‘

A. Does the Company intend to lease or sublease more than 10% (by area or fair market value)
of the Project? Yes_ X s No . If yes, p}ease complete the: followmg for each existing or
proposed tenant-or subtenant:

1. Sublessee name: Route 158 Durikin, Inc
Present Address: 1607 Route 146

City: _Rexford _ State: NY _ Zip:. 12148
Employer s ID No.:. : -
Sublessee is: . X Corporatlon Partnershlp Sole Proprietorship

Relationship to Company None » -
Percentage of Project to ‘be 1eased or subleased 1.250 'sq. ft. of 5,000 sq. ft.
convenience stqre . :

Use of PrOJect intended by Sublessee food retail . .

Date of lease or sublease to Sublessee:_pending buﬂdmg perrmt issuance
Term of lease or: sublease to Sublessee 10-years:

Will any portlon of the space leased by this sublessee be pr;marﬂy used in makmg
retail sales of goods or services to customers who ‘personally visit the Project?
Yes ;:Nd_____ If yes, please provxde on a separate attachment: (a) details and

()1 the answers to. questions II(F)(4) through (6) with respect to-such sublessee.

City: __ State: . Zip:
Employers D NoL = e S
Sublessee is:

v_ _Corporation: Partriership: __ Sole Proprxetorshlp
Relationship to Company =

Percentage of Project to be leased or subleased
Use of Project intended by Sublessee:
‘Date of lease or sublease to Sublessee:
Term of lease or sublease to Subléssee:
:Wﬂl any portlon of the space Ieased by thls sublessec be pnmamly used in makmg
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3. Sublessee name:

PresentAddreSS U S
;jEmplbyfe}f*s IDNo: . I
Sublesseeis; __ Corporation; Partnershlp Sole Proprietorship.
Relationship "”Company D

Percentage of Project to be leased or subleased
Use of Project intended by Sublessee:
Date of lease or sublease to 'Sublessee:
Term of lease or sublease to Sublessee: ‘
‘Will any portion of the space leased by th;s subicssee be pnmanly used in making
rétail sales of goods ‘or services to customers who personally visit: the Project?
Yes_ 3 No___ . Ifyes; please prowde on a separate attachment (a) details and

{b)1 the answers rs 10 questxons II(F)(4) through (6) with respect to such sublessee.

B. What percentage of the space intended to be leased or subleased is now subject to a binding
written ledse or: sublease? 1 250 sq. 1, . .

IV. EMPLOYMENT IMPACT,

A.  Indicate the number of people presently employed at the Project site and the
-additional number that will be employed :at the Project site at the end of the first
and second years aﬁcr the. Project has been completed, using the tables below for
(1) employees of the Applicant, @) independent contractors, and- (3) employees of
independent contractors: (Do not include ‘construction ‘workers). Also indicate
below the number ‘of workers employed ‘at the Project site representing newly
créated positiors as opposed to positions: relocated from other project sites of the
applicant. Such information regarding relocated posmons should also indicate
whether such positions are relocated from other ‘project sites financed by'

obligations previously issued by the Agency.

‘TYPE OF EMPLOYMENT
Employees of Applicant
Professional |  Skilled | Semi-Skilled | Un-Skilled | Totals
Present Full Time ;) -3
| Present Part Time ' | 1 R ”.1 2
- 16 -
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Hardware/convenierice

‘Hardware/convenience

| First Year Full Time

/2

First Year Part Tinie

First Year Seasonal

14

Second Year Full Time

/2

Second Year Part Time

172

| Second Year Seasonal

i 7

TYPE OF EMPLOYMENT
Independent Contractors

Proféssional or

Manzgerial

Skilled

Semi-Skilled

Un-Skilled

Totals

Present Full Time:

N/A

Present Part Time

Present Seasonal

First Year Full Time

| Fitst Year Part Time

First Year Seasonal

Second Year Full Time

| Second Year Part Time
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‘Second Year Seasonal

TYPE OF EMPLOYMENT
Employees of Independent Contractors

Professional or | Skilled | Semi-Skilled | Un:Skilled | Totals
Managerial

Present Full Time

Present Part Time

Present Seasonal

First Year Full Time

| First Year Part Time:

First Year Seasonal

Second Year Full Time

| Second Year Part Tine

Second Year Seasonal

B. Indicate below (1) the estimated salary and fnnge benefit averages or ranges-and

(2) the estimated number of

iployees resadmg in the Capltal Regum Economi¢

IADevelopment Region for all the jobs at the Project site, both retained and created, »
listed in the tables described in subsection A above for-each of the categones of
positions listed in the chart below.
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RELATED EMPLOYMENT INF ORMATION

"Professional S
or Skilled ‘Semi-Skilled Un-Skilled
,,,,, ~Managerial
‘Estimated Salary and - 600/wk per ee 480/wk per ftee. 220/wk per
. ‘ o . ee.
POt 3000wkiowl | 240wkperptes |
Averages or Ranges ; 250wk total
‘ ) 1,680/whk total -
Estimated Number.of
Employees Residing in
the: Capltal Reglon
Economic
Development Region'
| in 8 ‘Please describe the ;projected timeframe for the: creation of any new jobs with

‘Tespect 10 the undertakmg of the Project: new jobs created ‘at -completion of
constructions (est Fall 2019)

D.  Please prepa:re a Separate attachment descnbmg in detail the types of employment
‘at the Pro_;ect site. :Such :attachment should describe the acfivities or work

‘performed for each type of employment.

G:eene, Saratcga Schenectady, Rensselaer, Warren and Washxngton
- ]_9 -
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V. PROJECT COST.

A,

‘Antlcx_pated Project Costs. State the costs: reasonably necessary for the acquisition
of the Project site, the constriiction 6f the proposed. buﬂdmgs and the acqulsztlon,
and installation of any ‘machinery and, equipment necessary or -convenient it

connection therewith, and including any wufilities, access roads or appurtenantv
facilities, using the following categories:

Description of Cost

Land

Buildirigs

Machinery and equipment costs

Utilities, roads and appurtenant costs
Architects and engineering fees

Costs of financing

| Other (specify) -

Construction Contingency

Amount

500,000

_355.000

450,000

Construction loan fees and interest (if applicable)

220,000

150,000

B ojea v e e e e

150.000

TOTAL PROJECT COSTS

5226.000

Anticipated Project Financing Sources. State the sources reasanably necessary fot
‘the ﬁnancmg of the Project site, the construction of the proposed buildings and
‘the acqu1s1t10n ‘and installation of any machinery and equipment necessary or

convenient in connection therewith, and including. any utﬂmes access roads
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Description of Sources Amount

Private Sector Finaricing 5. - 4,600,000

Public Sector

Federal Programs

State Programs

Local Programs
795.000

Applicant Equity

Other (specify, e.g, tax credits)
_ True Value Contribution . ] 300.000

___Red-Kap Contribution_ $ 100,000

_____ $ 5.795.000

C. Have any of the above expenditures -already been made by the applicant?
Yes _; No _X .. If yes, indicate particulars.

D.  Amount of loan requested: § v 3
Maturity requested: ___years.

E. Has a commitment for financing been received as of this application date, and if
so, from whom?

"Yfes;, X _; No Institution Name: | National Union Bank:of Kinderhook

Provide name and telephone number of the person we may contact.

Name: Lee Carman. Sénior Vice President  Phone:_(518) 669-5061
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E. The percentage of Project costs to be financed from public sector’ sources is
estimated to equal the following: = %
G,  The total amount estlmated to be borrowed to finance the Project is equal to the

following: § 4.600,000 _

VI FINANCIAL ASSISTAN CEEXPECTEDFRGMTHEAGENCY

o

Financing
Is the ‘applicant requesnng that the Agency issue bonds to ‘assist in ﬁnancmg the
project? Yes,. . 3No_X . Ifyes, {ndicate;
Amount of loan tequested: ___ Dollars;
Maturity requested: ____ Years.

If the answer to question 1-is yes is the interest on such bonds intended to be exempt.
from fedetal income taxation? Yes . ;No

1f the.answer to question 2 is yes, will any portion of the Project be used for-any of the
following purposes:

retail food and beverage: services: Yes. . ;No.
automobile sales orservice: Yes_... ;No___
tecreation or entertainment: Yes ;No
golf course: Yes. ~ ;No ..

country club: Yes No

massage parIor Yes No

tenms club Ye : '

ey e o

skatrng, skateboard and ice skatmg) Yes . Nz‘)_‘ \ 

racquet sports facxhty (including

handball and racquetball court): Yes  ;No_
j. hottub facility: Yes. :No '
k. sunitan facility: Yes _jNo__

1. racetrack:Yes  ;No.

Sk a
R

If the answer to any of the above :questions contamed in question. 3 s yes, please
furnish details on 4 separate attachment.

B, Tax Benefits.

1.

Is the applicant requesting -any real property tax exemption in -connection ‘with the

,PrOJect that would not ‘be available to a pr ject that did not involve the Agency?

Yes_X ; No If yes, is the real property tax exemption being sought consistent

with the Agency s Umform Tax Exemption Pohcy? Yes 3 No__X .. RPTL 485-b

Bcneﬁt
-32 -
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mcre mortgagcs? Yes X No If yes what is the apprommate amount of ’
ﬁnancmg to be secured by mortgages‘? $_4.600.000.

3. Isthe apphcant eXpectmg to be appointed agent of the Agency for purposes of avoldmg
payment of N.Y'S. Sales Tax or Compensating: Use Tax? Yes X ;No_ ., Ifyes,
whiat is the approximate amount of purchases which the applicant’ expects to be exempt
from the N.Y.8S. Sales and Compensating Use Taxes? $.2,355.000.

4. ‘What is the estimated value of each type of tax-exemption being sought in, connection
with the Project? Please detail the type of tax-exemption and value of each exemption.

a. N.Y:S. Sales and Compensating Use Taxes: $__188.400
b. Mortgage Recording Taxes: $ 40310
¢. Real Property Tax Exemptions: $.__ 86,875
d.  Other (please specify); _. v

5. Are any- of the ,tax-ﬁxemptlons belng sought in connection with the iject inconsistent
with the Agency’s Uniform Tax—exemptlon Policy? Yes 3 No_X . If yes, please
explain how the request of the - apphcant (differs from the Agency s Umfonn Tax-
Exemption Policy: RPTL 485-b beneﬁt throu gh a PILOT Agreement with the. IDA
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C Project Benefit Information. Completé the attached Cost/Benefit Arialysis so that the Agency

can perform a cost/benefit analysis of undertaking the Project, Such information shotld consist of
a list and detailed description of the benefits of the Agency undertakmg the Projsct (e.g., iumber
of jobs created, types of jobs created, econiomic development in the area, ete.), ‘Such information
should also consist of a list and detailed description 0&‘ the costs of the Agancy mdertakmg the
Project (e.g.; tax revenues lost buﬁdmgs abandoned, etc.).

VI, REPRESENTATIONS BY THE APPLICANT. The applicant uriderstands and agrees with,
‘the Agency as follows:

AT ob LLStmg In accordance with Section 858-b(2) of the New York General Municipal Law,
‘the applicant understands and ¢ agrees that, if the Project receives any ] Financial: Assistance from the
Agency, except as otherwise provided by collective bargaining agreements, new employment
‘opportunities created as 4 result of the Project will be listed with the New York State Department
‘of Labor Community Services Division (the “DOL”) and a 3 ~
(collectively with the DOL, the “JTPA Entities”) of the servic dehvery ares created hy the faderal
job ‘training partne hip' act’ (Public L 97-300) (“JTPA™), a8 replaced. by the Workforce
Investment Act of 1998 (Public Law 105-220), in'which the Pm;ect is located.

B. First Consideration for Employmient:. In accordance with Section 85 8:b(2) of the New York
‘General Mumcxpal Law, thg applicant understands and ‘agrees that, if the Prq;eét receives any'
Financial As from the Agency, except as otherwise provided by colleétive bargaxmngv
-agreements, where. practicable, the applicant will first consider persons eligible to participate in
JTPA programs who shall be referred by the JTPA Entities for new employment opportuities
‘created as aresult of the Project.

C.  Annual Sales Tax Filings: In accordance with Section 874(8) of the New York General
‘Municipal. Law, the applicant understands ‘and agrees that, if the Project e;vcs any sales tax
e emptzons as pat’c of the Fmanclai Asszstance from, the Ageﬁcy, in accordan ; i'th Sectmn 874(8)

;Taxatxon an.é Fmance, ciescnbmg thé value of all saies tax exemptzons cialmedgby the apphcant;
and all consultants or subcontractors retained bythe applicant.

and Unemployment Insurance Retmn} for the quarter endu:;g ‘ﬁé‘cem, ,31 (the “NYS~45”) and:_
(2) the US Dept,.of Labor BLS 3020 Multiple Worksite report if applicable.

iE,. Umform Al eno"' ,Prq ect A z feement The apphcant agrees to enter mtc a pro_]ect bsneﬁts
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the applicant if the project is unsuccessful in whole or in part in delivering the promiséd Public
Benefits, h B

R Representation of Financial Information. Neither this Application mor any other
agréement, document, certificate, project financials, or written statement furs shed to the Agency
orby oron behalf of the applicant in connection with the project contemplated by this Application
containg any untrue statement of a material fact or omits to state a material fact necessary in order
‘to make ilis staterents contained herein or therein not misleading, There is fio fact within the
‘special knowledge of any of the officers of the applicant which has not been disclosed herein or in
‘writing by them to the Agency and which materially ‘adversely affects or in the future in their
opinion may, insofar as they can now reasonably foresee, materially adversely affect the business,

‘properties, assets or conidition, financial or otherwise, of the applicant.

G.  Agency Financial Assistance Required for Project, The Project would not be indertaken
but for the Financial Assistance provided by the Ageney or, if the Project could be undertaken

‘without the Financial Assistance provided by the Agency, then the Project should be undertaken
by the Agency for the following reasons:

H. Complisice with Atticle 18-A of the General Municipal Law: The Project, as of the date
of this Application, is in substantial compliance with all provisioris of article 18-A of the General
Municipal including, but not limited to, the provisions of Section 859-a and subdivision ane of
Section 862; and the provisions of subdivision one of Section 862 of the General Municipal Law
will fiot be violated if Financial Assistance is provided for the Project. '

L Compliance ‘with Federal, State, and Local ‘Laws. The applicant is in substantial
.compliance with applicable local, state, and federal tax, worker protection, and environmental
Taws, rules, and regnlations. ‘ ‘

J.  False or Misleading Information. The applicant understands that the submission ‘of any
knowingly false or knowingly misleading information may lead to the immediate termination of

any Financial Assistance and the reimbursement of an amotint-equal to all or part of any tax
exemptions claimed by reason of Agency involvement in the Froject.

K. Absence of Coniflicts of Interest, The applicant
and employes of the Agency are lsted on the Agency abes, officer or employ
of the Agency has an interest, whether direct or indirect, in any transaction contemplated by this

Appﬁgaﬁqn;féxgeptashereinaﬁer described:

f Inter: acknowledges that the members, officers
oy are listed on the Agency’s Website. No member, officer or employee

L.  Additional Information. Additional information regarding the requirements noted in this
Application and other requirements of the Agency is included on the Agency’s website which can
be accessed at hitp:/www.toweofeuilderland.org/y ages/guildertandNY idasindex.
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Daffirm under penalty of perjury that all statements made on this ‘application are: true,
accurate, and complete 1o the best of my knowiedge

=7 -
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“VERIFICATION

(If Applicant is a Corporation)

STATE OF 3
'C UN’I‘Y OF )
,UONMM f,sginauﬁs . deposesand says that hie is the
- (Name ofofficer of apphcant)
_Tessore o B Oyuee jpe. HMM?‘@E /fVC: S
(Tnle) o (Company Name) o

‘the; corpotatmn named in the attached apphcatmn, that he has read the foregoing application and
“kriows the contents theteof; and’that the same i true and complete and accurate to the best-of his
knowiedgc }“Jcponcnt furthe; says e reason this venﬁcaﬁon is made by the déponent &t d
not by smd Company i‘; be&ause the- smd--Company 84 cerpoz:anon The :grounds of deponent’s:

which are not stated upon his own personal
knof, : ledge_ar mvest;gatmns whmh deponent has catised to be made ncerning the subject matter
; pphcatlon as wel}as mformanon acqmrcd by dcpone,nt in the ourse of his duties as an

Swe m_tuéefore me this 44"

oo JEANJ CATALDO
8\ Notary Publk, Stats of New York
& Qualified in Albany Courfy

‘Commision Sovesdoy 1, 1092
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‘HOLD'HARMLESS AGREEMENT

Applicant hereby releases Town.of Guilderland )
members, officers, servants, agents and employe vsfthe
the “Agency™) from, agrees| that the Agency shall i
and hoid the Agency: harmless TOI

._g i
or thc tax exampt ns and, oth, _;asssstaacc mques&cd thcrcm are favorably actcd upon. by i.he;
Agcn (B) the Agency’s acquzsxtmn, construction and/or installation of the Project described
therein and (C) any further action taken by the Agency with respect to the Project; :including
Wwithout Jimiting the generality of the foregoing, all causes of action and attc:rncys fees and any
otherexpenses incurred in defcndmg any suits or actions which may: ; i
fomgomg I, for any ‘reason, the Apphcant fails. to conclude >CE :
negotiations, or fails, withina reasonabie or spec:f' jed pcrxod cf txme to takc reasonable, proper or
rcquested acnon, or mthdraw';,f '

event, upon presentation Qf afinvolce itémizin he samie, the Apphcant shall pay to the Agency,»
its ugents or assigns, all actual costs incurred by the Agency in the processing of the Application,
including attorneys” fees, ifany.

A Prarps fhrpwnee, e

(Apphcant)

Sworn to fefore me thxa _L
‘dayof (f cf 2201F. , JEAN J. CATALDO

A\ Notary Public; State of New York
. degies

Qualified inAlbany County
@n:y PublU

N 453 -No. 4722078
=" Commission %q:i:g;du{y 3, a? 0,? X
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and the costs a:ici‘b;eziﬁéﬁ:s;asécs&‘iate&:théfewm

“This Questioniaire niust be completed before wie can finalize
‘complete tzns Qacsnonnan'e and forward it to us at your earliest convemence

PROJECT QUESTIONNAIRE

1. “Nariie of Project Beneficiary (“Compariy”); A. Phillips Hardware, Inic.
2. . BriefIdentification of the Project;

3, Estimated Amount_ of Prog ect Beneﬁts Sought

' 0 Bonds Sought . e

=alue Ofsaies Tax Exem?tmn SOt{ghtj ] % m B s e w TR TR T

gy o Valuc of Real Property Tax Exemption Sought .

'D. Value of Mottgage Recording Tax Exemption

‘Sought e

4, Likelihood of accomphshmg theProjectina  Hi
‘timely fashion:

AROJECTED PROJECT INVESTMENT

Sn TR R eAEh s B e rrmiSeA e WeSSERe k AAR o8 R menesewats wmmos wA L

500,000,
1.051,000

i "”'V'jLand-Rel‘chosts o e s B e s
Land acquxsmon e

R

ng .
_;fohtxes and: mfrastrucmrc development' o
Acccs§ roads'and parking devdopment

$

5
-
5

$

os e

B ﬁﬁﬁdiné;ﬁelaté& Costs
Acquzsmon of exzstmg structores
Renovatmn of extstmg structures, .

2150000

Heatmg, 'ventxiatwn and air condmomng
Plumbing
‘Other buxldmg«rciatcdicosts (descnbe)

N@W#@Nf
o tm ea 60 & en on

= 32~
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c" ;Machmery and Bfimpmen e

1. ;Pr uctmn and . Brocess eqmpmcnt

1 '." ;Ofﬁceﬁmnture

, 'Ofﬁcc equlpmentw o

il

280000

R R G T e ‘f'j'; Bone e n

»Op'eratzén costs

2. Production costs | f:f ST T

2. Aécéunﬁng/legai

3. Other semcewrclatéci gosts gdcscnbe)

vzzsaﬂoo

1551000

= om»mw N

350000

'I‘otal Other Cbsts
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Bid

PROJECTED CONSTRUCTION EMPLOYMENT IMPACT

Please provide-estimates of total ‘construction jobs and the total annual ‘wages and benefits of
construction jobs at the Project:

Year
‘Benefits

Current Year (2019) 15 2300000 &

“Total Annual Wagesand Estzmated ' ’dltmnal

Year L

Year2 U

Year 3

Year4 I T N R RRSCR R

$ b

3 ‘$ ;,.'_" '“ —
Y. S, -
$ $

3 3

Year5

PROJECTED PERMANENT EMPLOYMENT IMPACT

Estxmates of the total number of existing permanent jobs to b preserved or retained as a resuli of the
Pro; ect are described in the tables in Section IV of the Application.

Estimates of the total new -permanent jobs.to be created by the Project ars deseribed. iri the tables in
Section IV of the Appizcahon

'Pié.kﬁsE;}iréViaé estimates for the following:

Provide the projected percentage of employment that ‘would be filled by Town of Guitlderland.
residents: . 80:90%

A. Provide a brief descnphon of how: the project expects 1o meef this percentage: Pcmncns s filled
primarily through word of mouth in 1ocal market s e

PROJZECTL‘D OPERATING IMPACT :

-Please provide ;asﬁn}atgs;fqrﬁthe,,nppagt of Prgéjdt, operating purchases and sales:

Additional Purchases (i“ year following

project completion) $___ 770,000
Addmonal Sales Tax Paid on Addxtmnal B -
Purchases $ 61000
‘Estimated Additional Sales (1* full year

following project completion) %

Estimated Additional Sales Tax tobe
colls 1 additional sales (1% full year 5.
follawmg project completion)

-34-
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1L Please provide estimates for the impact -of Project on. existing real property taxes and new
‘payments in lieu of taxes (“Pilot Payments”™);

wTotaI e
(Difference)

d | net benefit of

-

| .
I .
[

HACAERESRHEI L A

IH Piease provzde a detaxled descnptron for the 1mpact of other econormc beneﬁts and aIl ant1c1pated

=36=
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‘CERTIFICATION

I certify that I have. prepared the responses provided in this Questionnaire and-that, to the best of
my knowledge; such responses are true, correct, and complete:

I understand that the foregoing mformatron and-attached documentation will be rehcd upon, and'

constitute inducement for, the Agency in‘providing financial assistance to the Project. T certify that T am

Zfa_mzf:ar ththe Project and am authorized Company to provi foregoing information, and such

information is true and complete to the best of my kniowledge, I further agree that I will advise the Agency
of any changes in sueh information, and will answer: any. ﬁarther questions regarding the Project: pnor fothe

closing,

" Laffirm under penalty of perjury that all statemerits madeé on this. application are true, accurate; and
comp}ete to the best of my knowlcdge.

Date Signed: . \/¢ 204 | ‘behalf of the Company.

< ow&*cwad %{ fu,r»ES
fee=y

Signature: ..

012114.00000 Bisines§ 413172643



SCHEDULE A
‘CREATION OF NEW JOB SKILLS

 Please list the projected new job skills for the new permanent jobs to be created at the Project as a
result of the nndertaking of the Project by the Company.

G New JObSk‘HS

++Number of Positions Created ., . Range of Salary and Benefits,

Should you nieed additional space, please aftach a separate sheet.

=37~
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Phillips Hardware Project
Town of Guilderland IDA

Schedule of Additional Benefits
Value of Exemptions
NYS Sales and Use Taxes

Mortgage Recording Taxes
Real Property Taxes

Value of Exemptions
Benefits of the Project
Sales Taxes of the Project

Annual Sales Taxes Hardware Store
Annual Sales Taxes Convenience Store S 500,000

Annual Sales Tax Benefits

# Years

Total Sales Tax Benefit
Construction Payroll (Estimated)

Estimated Existing Payroll (3 FTE and 2 PTE)

FTE S 35,000
PTE S 15,000
Total Payroll

# Years

Total Payroll

Additional Real Estate Taxes

Total Benefits from the Project

Net Benefit of the Project

8.25%

S 61,000.00
S 41,250.00
S 102,250.00

10
S 175,000
$ 75,000
S 250,000

10

$ 188,400.00
S  40,310.00
S 86,875.00

S 315,585.00

S 1,022,500

S 2,300,000

$ 2,500,000

S 234,747
$ 6,057,247

$ 5,741,661.99



